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A &{ ’g) Anti-Mone Laundering Councit
ALy /o] Bangko Seatral ng Pilipinas Comiplex

= Manila, Philippines

RESOLUTION NO. 124
SERIES OF 2005

In his position paper dated 24 January. 2005, f\fir."Jayson G
President, Philippine  Association  of Fereign  Lxnhange Dealers, Monay
Changers, and Remittance Agents recommends, among others, thai loreign
exchange dealers (FXDs), maney changers (MCs) und remiltance agerls (RAs)
he given the oplion of submitting reports either electronically or manually.

- Mallari,

Recomimendation no. 4 reads as follows:

(¢) FXD’'s, MCs and Ras should be given fie option
to  choose befween compuierized  and  manual
reporting  for puiposes  of conmpliance  with  fthe
teportorial  requirements  under A 9160 as
amended!.

Rule 9.3.b.2 of the Revized Implemeniing Rules and Regulations (RIRR}
of RA. 9160 (AMLA), as amended specifically provides the submission of
Covered Transaction Reports (CTRs) and Suspicious Transaction Reports
(STRs) (o the Anti-Money Laundering Council in elecironic farm, to wit:

Rule 9.3b.2. Covered Transaction Feports  and
Suspicious Transaction Reports shall he submitted
in a secured manner to the AMLC in electronic
form, either via diskeltes, leased lines, or through the
nternet facilitiss, with the corresponding hard copy for
Suspicious transaciions. x x x (emphasis supplied)

itis, however, recognized thal putting up a syslem that will enable the
FXDs; MCs and RAs 1o comply with the foregoing requirement entails not anly

the procurement of the necessary equipment but also (he appropriale knowledge
and training of compuler/electronic skills, ;

Premises considered, tivs Council resulves to:

a. deny the request of the FADs, MCs, and RAs to be given Lhe
oplion of submilling reporis either manually or eleclronically;
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give the FXDs, MCs and RAs o grace period of six (6) manihs

fromn aclual regislration o set up a syslem for elecironic
reporting; and

1eguire fo submit, 2ller he grace period, repls relroactive o
the dalz of ils regisiralion for FEDs, MCs amd RAs  which
gperaled afier lhe elfectivity of Circufar Mo, 471 amd o
23 March 2003 for FXINMC/RAS slraady oparaling durmng the
efiectivity of lhe AWML

defar penally hposition,
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